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At the annual meeting of the Northwestern Association, held 
in Chicago last week, C. C. Hine of The Monitor, renowned 
for illustrating his insurance topics with diagrams, stereopticon 
views and photographs, struck out a new line for himself, and 
gracefully “dropped into poetry,” and mighty good reading is 
“An Insurance Epic,” while the delivery of it by the author 
was a treat both rich and rare. Mr. Hine has had the 
“Epic” beautifully printed on fine, wide-margin paper, and illus- 
trated with several artistic wood cuts. Whoever is fortunate 
enough to obtain a copy has secured a prize. 





Tue Michigan State Board of Health at its meeting last 
Saturday declared consumption to be a dangerous and com- 
municable disease, the same as diphtheria‘and small-pox, and 
directed that a report of each case be made to the board in the 
future. It is claimed that the statistics gathered by the ‘board 
during the past twenty-five years demonstate that consumption 
is communicable, and consequently preventible ; also that it is 
not hereditary, only a predisposition to the disease being trans- 
mittable from parent to child. The board intends to issue 
circulars instructing the masses to isolate all cases of con- 
sumption, and to adopt thorough means of disinfection, a proc- 
ess pursued in reference to other diseases of a communicable 
nature. Many medical men have long entertained the idea ex- 
pressed by the Michigan Board of Health regarding consump- 
tion, but that body is the first of its kind, we believe, to officially 
promulgate its conclusions. 





THE annual meeting of the Fire Underwriters Association of 
the Northwest at Chicago last week was a pronounced success 
both as to the number of underwriters in attendance and the 
character of the prepared papers read. Several of these papers, 
or extracts from them, appeared in our columns last week, and 
we should be glad to print the others could we afford the space 
for them. The Northwestern Association is peculiar, inasmuch 
as it does not attempt to control methods in the transaction of 
the fire insurance business, as do the other organizations. It 
does not aspire to make or enforce rates, to legislate on the sub- 
ject of commissions, or to dictate in any manner as to the prac- 
tical part of fire underwriting. It represents instead the literary 
and theoretical end of the business, with something of the social 
element combined. This work it has done excellently well, and 
in its archives are to be found the best thoughts of the best 
underwriters upon that which makes up their life business. 
The reports of their annual gatherings are interesting and full 
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of instruction, and when brought together each year in book 
form, make a valuable addition to any insurance library. The 
social conditions surrounding these gatherings are not the least 
influential characteristics of them, as they tend to develop 
good fellowship among all and lasting friendship between many, 
that no business rivalry can disturb. It is a good thing to have 
such an element in the business as this association, and we wish 
it long life and prosperity. 





“ PEAceE reigns in Warsaw,” or, rather, in Nassau street. It 
was otherwise a couple of weeks ago, when we announced that 
war had broken out again between the Mutual and Equitable ; 
that the hatchet had been dug up, the flag of truce destroyed, 
and that agents of each company were looking for the scalps of 
agents of their rival, All that was true then, and the figure 
“twisters” of the statistical departments of both companies 
were firing paper bullets at each other, and piling up “tons” of 
literature in which each would demonstrate that the other com- 
pany was untrustworthy and not deserving of public confidence. 
But again the “ dogs of war” have been silenced, the “ twisters ”’ 
have been suppressed, and the beautiful emblem of peace once 
more waves over the grave wherein the hatchet lies buried. After 
the country has been flooded with literature calculated to bring 
discredit not only upon the two warring companies, but upon the 
entire system of life insurance, the contending warriors have 
concluded that their onslaught upon each other is child’s play, 
and undignified. Hence orders have gone forth calling a halt 
in the aggressive measures, and while the white flag of truce 
waves sweetly over the head of President Hyde, the equally white 
dove, emblem of peace and purity, perches on the shoulder of 
President McCurdy. Peace reigns; let it be recorded. 





A Boston daily paper has entered upon a crusade against 
the fire insurance companies, alleging that they are paying enor- 
mous dividends to stockholders out of the profits derived from 
the exorbitant rates charged to policyholders. It cites two com- 
panies that have paid fair but not extravagant dividends as proof 
of its charges. Had that journal desired to be honest in the 
matter it would have consulted with prominent fire underwriters 
of its own city before seeking to incite popular prejudice against 
them. . These underwriters would have shown, by official tabu- 
lations, that the fire insurance business in the aggregate has been 
transacted for a number of years at a positive loss to the com- 
panies ; that the official reports of the companies for the six 
months passed of the present year, show a large decrease in their 
surplus funds, that element of strength so necessary to preserve 
to meet the emergency of a great conflagration. So far from 
paying extravagant dividends, the companies have been com- 
pelled to put their stockholders off with far less than the gene- 
rality of business enterprises pay to the men who furnish the 
capital to establish and maintain them, and even such dividends 
as have been paid have been at the expense of surplus. Cer- 
tainly the capitalists who put their money into the hazardous 
business of fire underwriting, where it is liable to be entirely ob- 
literated at any moment, are entitled to liberal dividends, and 
should have them even though the loss paying power of the 
company be curtailed thereby. We would like to see a com- 
parison of the profits made from fire underwriting in the city of 
Boston during the past ten years with the profits made by the 
daily papers of that city. It is a safe wager that the papers have 
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made two dollars to the companies’ one. If The Boston Post, 
for example, has been prosperous, and paid its stockholders 
twenty-five per cent, does that justify the assertion that all papers 
are fattening at the expense of the public, that their advertising 
rates are too high, and that the legislature ought to intervene to 
protect the public? It is just such rot as this that the journal 
referred to indulges in regarding fire insurance companies. As 
a matter of fact the companies are having a hard struggle to get 
in money enough in premiums to pay losses and necessary ex- 
penses, without providing dividends for stockholders. For sev- 
eral years past they have seen their surplus, the accumulations 
of better times, dwindling away, and the security of their policy- 
holders thereby diminished. The time has come when it is ne- 
cessary for them to increase their income to provide for the ne- 
cessary outgoes. To this end, efforts are being made to advance 
rates in all parts of the country in a measure adequate to the 
risks assumed by them. It is short-sighted policy on the part 
of propertyowners to oppose a move that is essentially in their 
interests. When a policyholder meets with a loss, he expects to 
be paid the full face of his policy without delay ; it is to his in- 
terest that the companies should be in a position to meet his 
claim promptly, otherwise he may be financially embarrassed, if 
not ruined. We have recently printed statistics demonstrating 
the unprofitableness of the business of fire insurance, which 
would make instructive reading for the editors of the daily 
papers generally. A little accurate information would be good 
for them. 


Members of the Indemnity Exchange, recently organized by 
the Armours of Kansas City, among whom are large houses in 
the principal cities of the country, may be interested to learn 
that they have protected themselves as insurers against them- 
selves as the insured by using aclause which is attached to 
policies of this association, and which reads as follows : 

This policy being issued by private insurers is made and accepted as sur- 
plus or excess insurance, and shall not attach or be considered.as other or 
contributory insurance in case of loss until the full liability of all other in- 
surers on the property involved shall have been first exhausted, 

When it is remembered that the New York standard form of 
policy provides that the company issuing it shall not be liable 
for a greater proportion of any loss on the insured property 
than the amount thereby insured shall bear to the whole insur- 
ance, whether valid or not, or by solvent or insolvent insurers 
covering such property, except when otherwise agreed, the im- 
portance of such agreement regarding contribution by the 
regular insurance companies becomes at once apparent. The 
Indemnity Exchange policy would certainly be considered other 
insurance ; hence the necessity for an endorsement by each 
company of an agreement to contribute in such proportion as 
its policy bears to the total amount of insurance except that 
furnished by the Indemnity Exchange, if the insured is to 
derive any material indemnity from the latter’s policy, can 
readily be discerned. Fire insurers are losing money fast 
enough now without gratuitously increasing their liability by 
foregoing their rights in this manner. 





THE managers of the Columbian Exposition seem to be at a 
loss what to do with the buildings after the Fair closes. They are 
under contract to restore Jackson Park to the condition in 
which they found it, and while this would be alike impossible 
and undesirable in some respects, it will doubtless be necessary 
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to remove all the flimsy buildings that are constructed of staff. 
The wood, iron and glass in them would scarcely pay for the 
labor expended in demolishing them and removing the rubbish. 
Director-General Burnham is credited with recommending that 
they be burned after the exhibits have been removed from them. 
He would have them set on fire at night, one at a time, and al- 
lowed to burn, charging an admission fee for entrance to the 
grounds to see the blaze. He does not seem to take into ac- 
count the danger to which such burnings would expose build- 
ings outside of the grounds as well as those inside that it is 
desired to preserve, nor the destruction of much other property 
of various kinds that might be retained to ornament the parks. 
Chicago has suffered so many times and so much by fire that it 
is hardly probable that she will submit to the perils involved in 
pyrotechnic display recommended by Mr. Burnham. A sure 
method to get rid of these buildings without imperilling other 
property is to leave them out doors through the winter. The 
elements will readily reduce them to rubbish heaps, and “ gutter 
snipes” and rag-pickers will get away with whatever is worth 
carrying off. 














SPECTATOR SURVEYS. 


THE night work privilege has been extended to permit such work in 
breweries and other factories where the necessities compel it. There is a small 
circle of companies disposed at times to criticise the manner in which the rates 
of the Tariff Association are made. It seems to be agreed, however, that the 
committee on rates has acted wisely on several occasions in granting privileges 
Much of the success of the tariff in this city is due to the 
They have smoothed many a rough 


in extreme cases. 
discreet conduct of the rate committee. 
way almost unknown to the majority of the association. 

* * * * 


THE mechanics’ clause as printed in the policy clearly permits fifteen work- 
ing days by mechanics without charge. The tariff companies have decreed 
that anything beyond what is written in the policy must be paid for, but it is 
now agreed that in such cases as the Madison Square Garden, for instance, that 
mechanics may be employed for ordinary alterations and repairs continuously 
provided the mechanics are in the exclusive employ of the insured. This is 
also applicable to one or two of the large dry goods risks where workmen are 
kept to make slight changes and alterations from day to day. 

* a * . 


THE Atlas Mutual of Boston is reaching out for business in every direction 
which it is privileged to do, but its methods are not always creditable. It is 
accused of openly cutting rates and of seeking business on this ground alone. 
We were shown a letter from the company to an insurer in New York who 
suggested that it would be a violation of law to take the Atlas policy. To 
this the company replied that the New York law is an empty letter, and ‘‘ un- 
questionably unconstitutional.” The letter further refers to decisions in 
Pennsylvania adverse to similar laws, and concludes with a naive suggestion 
that nobody would know anything of the transaction unless in case of loss, 
and then the regular companies ‘‘ trying to control the business at top rates” 
would only be too happy that they escaped this portion of the loss. The Atlas 
of Boston is hardly out of its swaddling clothes yet, and another Boston fire 
would probably see it wound up quite effectually. 

* * * * 


A SEMI-BANKING firm with an insurance department on lower Broadway 
has scattered broadcast among merchants and manufacturers in this city a cir- 
cular soliciting insurance as brokers, with the sly suggestion that the concern 
‘* will be able to procure your insurance at a lower rate than you are now pay- 
ing in excellent companies.” Of course, these circulars fall into the hands of 
the other brokers, who smile in remembering that the limits of a divided 
commission was touched a year ago by offers from one Hollister and a trio of 
youngsters in the Niagara building. 

* * * * 


PROBABLY the worst disappointed peopie in the insurance business at this 
season are those engaged in marine insurance, and particularly those in the 
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lake cargo line. The receipts of all the companies from this source have fallen 
off from forty to sixty per cent below last year’s income. 
* * * * 

PoLiciges have appeared on surplus risks in the Eastern Counties, a small 
company whose headquarters are in Hull, England. The company has a sub- 
scribed capital of about $300,000, with about twelve per cent paid up and bal- 
ance subject to call, The company claims cash assets of about $44,000. It 
is respectably managed and its limit on an American risk is said to be $2500. 

* * * * 

OnE of the oldest Albany agents was in the city lately and was very frank 
in his explanation of the rebellion in Albany against the application of the 
Universal Mercantile Schedule to the risks of that city. He said it was done 
in an ill advised and injudicious way, without a proper consultation with the 
local agents and in utter disregard of the possible effect upon the business. 
He was personally in favor of increased rates, but did not believe in bullying 
people with a club, and he added the hint that Albany was a bad place in 
which to rouse the antagonism of an entire community, on account of the 
proximity of the legislature each winter. But for all that the manner of the 
sudden increase was more objectionable than the thing itself. This agent 
adds that it is the old game of trying to catch flies with vinegar, which has 
never yet been a success, 

# * * * 

Tuus far the trolley in Brooklyn is not known to have caused any serious 
conflagration, but judging from the newspaper accounts of the number of 
persons killed the Brooklyn city railroad is not likely to prove a paying risk 
for any company insuring the corporation against liability for accidents, In 
fact it is likely to be feared and avoided by accident companies. 

* * % * 


ONE of the city companies shows a small sign inside of its office stating that 
‘* return premiums will only be paid on Mondays and Thursdays,” which is 
a neat way of concentrating one of the unpleasant duties of the office. Pre- 
miums due the company can be paid at any time. 

* * * * 

It is plain enough that the agency companies represented in this city are 
having an unusual harvest of premiums and comparative freedom from losses. 
A few of them have been bold enough to increase their lines and take in the 
feast of improved rates and forms which are offering. For instance, a wall 
paper factory building in Brooklyn insured eighteen months at sixty cents for 
three years, now pays $1.50 for one year, and the companies insuring it have 
doubled their lines. 

. * * + 

WE are asked by a correspondent whether the non-tariff companies here 
break the rates in any case. Strictly speaking there are no non-tariff compa- 
nies. There are four or five companies which do not belong to the Tariff 
Association, but they charge tariff rates just the same, the only difference 
being that they allow the brokers twenty per cent instead of fifteen on choice 
risks. Their influence against tariff rates is practically unimportant, and 
their competition of no apparent consequence. 

* * * * 

A HARTFORD agent was in the city on Monday with quite a string of sur- 
plus lines. He fell into the hands of one of the newer Lloyds associations and 
carried off their policies on almost the entire lot. Even Hartford agents, 
educated under the noses, as it were, of the fire insurance purists of that great 
centre, seem to drop into the Lloyds nets whenever they have an extra line 


to dispose of. 
* * * 


THE latest inducement to the railroad syndicate is a clause in the 
policy of a Southern railroad to the effect that no claim shall be made 
unless the loss exceeds $500. This is on the same line as the policies of a 
well-known soap manufacturer in this city, that no loss shall be paid for less 
than five per cent of the amount of each and every item insured. These 
exemption clauses may, however, cut both ways in promoting fires as well as 
in curtailing losses. : 








—A special meeting of the Georgia Association of Life Insurers was held 
last week at Atlanta, President Peters made a report on the National con- 
vention and the meeting proceeded to elect officers for the ensuing year, 
The election resulted as follows: President, Livingston Mims ; vice-presi- 
dent, R. F. Shedden ; secretary, J. O. Wynn; treasurer, Clarence Angier ; 
executive committe: F. W. White, J. A. Perdue, F. B, Sheppard, J. G. 
West and Thos, Peters. 
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PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 

A meeting of the signers of the agreement of September, 1891, known as 
the ‘*‘ Compact of the Philadelphia Fire Underwriters Association,” was held 
on Friday, September 29, 1893, and was largely attended, by not only agents 
and representatives of local companies, but also by a large number of repre- 
sentatives of foreign companies and companies of other States, and after con- 
siderable discussion the resolution made by the Philadelphia Fire Underwriters 
Association, abrogating the ‘‘ compact” on October 1, was reconsidered, and 
a committee, consisting of the Fire Association of Philadelphia, United Fire- 
mens of Philadelphia, Union of Philadelphia, Phoenix and Hartford of Hart- 
ford, Connecticut, Home and German-American of New York, Royal of 
England and Phoenix of London, was appointed to form a new agreement on a 
company basis, pending which the agreement of September, r8gI, remains in 
full force and effect. The committee will have until December 4 to complete 
its work, and in the event of non-success by that time, all ratings and agree- 
ments are to be considered off. The action of the meeting is a decided victory 
for the advocates of placing the control of ratings in hands of companies 
direct, as a motion was made to place two representative agents on the com- 
mittee above mentioned, but it was voted down. 

Charles E, Heath has been appointed agent of the New York Fire Insur- 


_ance Company, with privilege of binding any first-class risk protected by 


automatic sprinkler system. 

The Mutual Life Insurance Company and the Home Life Insurance Com. 
pany of New York have filed affidavits of defense in the United States Circuit 
Court, to the suits brought by A. Howard Ritter, execator of the estate of 
William M. Runk, the suicide, to recover $75,000 and $50,000, the amounts of 
insurance carried by each company on Mr. Runk’s life. One of the claims is 
that as the contracts were actually made in New York the suits should be 
tried there. 

The new fire boat Edwin S. Stuart, designed for service along the Delaware 
river front, is now ready for action and on Wednesday next a public test of 
the new fire boat will be made. The test will be witnessed by the Mayor, 
director of public safety and members of select and common council. 

Henry W. Brown & Co, announced their appointment as agents for the 
Reliance Marine Insurance Company of Liverpool. They also represent the 
fire agencies of the Niagara of New York, Caledonia of Scotland, Connecticut 
of Hartford, Teutonia of New Orleans, Mercantile of Boston and Reading of 
Pennsy]vania. Q. U. AKER. 

PHILADELPHIA, PA., October 2. 





THE SOUTH. 
[From Our OWN CORRESPONDENT. ] 


The recent action of the executive committee of the South-Eastern Tariff 
Association in arbitrarily reducing the rates on suburban dwellings was a great 
disappointment to the general agents in this city, and has caused them no 
little trouble with their agents. No one has satisfactorily explained why it 
was done, and those in a position to know are discreetly silent, but say it will 
come right some time. While I have hesitated to criticise this committee in 
the past, I speak the sentiments of many when I say that the late action was 
uncalled for, and not by any means in keeping with the wisdom supposed to 
prevail at the headquarters of the association, It evinced little knowledge of 
the wants of agents, and has been characterized as special legislation which is 
bound to react upon its authors. That any agent wanted this reduction has 
not been made apparent. While upon this subject it is pertinent to state that 
the same authority is about to increase the rates upon special hazards, This 
class is said to be rated too low, but I do not believe any one will claim that 
money is lost at the present tariff. Blow hot, blow cold, and in either case a 
kick will be made by those who are gatherers of premiums if not of surplus. 

Companies have been a little exacting in their demands in regard to defect- 
ive electric lights, and the fires at the Telephone Exchange but intensifies 
their anxiety. Happily the telephone wires are being put underground, and 
this feature of the danger may be thus reduced to a minimum, 

The new Atlanta water-works are now in fine working order, and a per- 
ceptible increase in the pressure is a result. At a recent fire, however, in the 
dwelling section the fire department had to use 2000 feet of hose before ex- 
tinguishing the flames. This proves that the hydrant service is not by any 
means what it should be. 

The South-Eastern Tariff Association have had an expert inspecting the 
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sprinkler system in several plants in this section, and his reports are now 
being circulated, 

John C. Whitner & Co. have removed their offices to the second floor of the 
old Capital building. 

Edward Appler has retired from the local business, as has J. H. L. Ogden, 
both agencies turning the business over to the firm of Riley & Grant. 

Among recent arrivals are J. R. Pollak, special agent and adjuster of the 
Commercial Union, and ‘‘ Steve” French, special agent of the Niagara and 
Caledonian. 

M. B. Torbett & Co. now have handsome offices in the Equitable. 

While Atlanta has been kicking on reduction in rates, our sister cities of 
Augusta and Savannah have been making faces because theirs have been in- 
creased, 

Cyclone insurance is being canceled by many companies, and the most ex- 
aggerated reports are prevalent as to the losses sustained at Charleston and 
Savannah. One or two companies may have to pay $50,000, but no more, I 
-am informed. The coast cities are liable to these visitations, and the pre- 
miums will hardly be sufficient to meet losses which are continually occurring. 

The reported general agency of the North British and Mercantile, which 
was to be established in this city, has not yet assumed definite shape, and as 
a result several disappointed news gatherers have come to grief, 

Robert W. Bourne, formerly of this city, and connected with the sprinkler 
inspection bureau, has moved to Chicago, his former home, His talents in 
the particular line which he followed were marked and brilliant, and his 
career will be watched by many admirers in this section. ERNEST. 

ATLANTA, GA., September 23. 





TEXAS. 
[From Own OuR CORRESPONDENT. ] 


For the last sixty days there has been practically a suspension of business in 
Texas life insurance circles, as in all other lines of business. The outlook 
now is, however, pregnant with the promise of return to normal trade condi- 
tions. Cotton is coming into market, commanding a fairly good figure, and 
money is rapidly re-entering the channels of circulation. From this acute 
attack of paralysis two desirable results have been accomplished—the high 
pressure aftist has been taught the folly of rebate, as well as of long time note 
transactions, and the ‘‘ busted’’ merchant, who has gone into the business of 
soliciting as a temporary makeshift, has turned his attention to other matters, 
and further depleted the obnoxious army of rebaters. 

When the field agents of the Mutual Life Insurance Company of New York 
shall meet at their next convention in Dallas, Sidney Harrison will not answer 
to roll call. He has gone to join the innumerable caravan of the dead. For 
twelve years he had been a trusted and worthy agent of the Mutual Life. He 
leaves behind him an honest man’s clean record, and his name is written high 
on the credit side of life’s great ledger. 

J. E. Seymour, who has had charge of the Fort Worth agency of the 
Mutual Life, has been transferred to Dallas, and now is in control ot the city 
agency. The Fort Worth agency falls to C. B. Hargraves of Rome, Ga.. who 
will shortly assume command of his new field. 

J. W. Harris, for many years connected with the Mutual Life of New 
York at Waco, on October 1 will bring the United States into Texas as the 
general agent of that company. Mr. Harris is a well equipped life man, and 
has been one of the heavy writers in Texas. This change will werk a disso- 
lution of the firm of Harris Bros. at Waco, but the old business will be con- 
tinued by the junior member, W. A. Harris, who in his own right walks in 
the fore rank of life insurance. 

B, F. Dyer, senior member of the firm of Dyer Bros., has just returned with 
his wife from the Columbian Exposition. 

H. F. Bush and wife of the Travelers is off for the vast show. 


DALLAS, TEX., September 22. Toporop, 





NOTES EN ROUTE. 
[From OUR OWN CORRESPONDENT. ] 

It is with much pleasure that we announce the promotion of Bernard Fay- 
monville, secretary of the Firemans Fund Insurance Company of San 
Francisco, to the position of second vice-president. He retains his former 
office as well. Mr. Faymonville has been identified with the Firemans Fund 
for over fifteen years ; four years as local agent, six years as special agent 
and adjuster, three years as assistant secretary and three years as secretary. 
He has filled every position with skill and credit and his last promotion is but 
another testimonial of that fact, and a well merited reward for efficient ser- 
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vice. The Firemans Fund is a civil service company. It recognizes merit 
and rewards it with promotion at the first opportunity. The result of such 
treatment is shown in the success of the company, which is now the largest 
fire and marine company west of New York. President Staples and Vice- 
president Dutten have likewise served their company long and well, the 
former having been connected with it for twenty-seven years and the latter 
for twenty-four. 

J. E. Peck, manager of the Security Mutual Life of Binghamton for Cali- 
fornia, San Francisco, has occupied that position since July Ist, and was 
instrumental in introducing the company in the State a few months earlier. 
Mr. Peck has started in well and is preparing for a vigorous fall campaign. 
He has an extended acquaintance throughout the State among the best busi- 
ness men and will doubtless realize his best expectations as a life manager. 

R. B. Colquhoun, resident manager Pacific coast department American 
Employers Liability, headquarters San Francisco, reports business up to 
July 1 more than satisfactory. Manager Colquhoun does a large and profit- 
able railroad business and at this time has not a single suit pending. He 
also does a considerable amount of employers’ liability, straight accident and 
steam boiler business, His premiums last year approximated $50,000 and 
the company has been in the above field less than two years. Mr. Colquhoun 
is one of the American Employers banner managers. 

Bromwell, Fowler & Co. have recently been appointed Pacific coast mana- 
gers of the Austrian Phoenix Royal and Imperial Privileged Insurance Com- 
pany of Vienna, which transacts a fire and marine business, though the above 
firm is as yet doing only a marine business for it. Mr. Fowler obtained this 
company on his recent visit to Continental Europe and it is likely that an 
English and a German company may also place their fortunes in this country 
with Bromwell, Fowler & Co. within ninety days as a result of Mr. Fowler's 
trip. The Austrian Phoenix was established in 1860, has a fully paid up 
capital of $800,000 and cash assets of $1,800,000. Bromwell, Fowler & Co. 
also represent the United States Fire and Peoples of Manchester as general 
agents. This firm has only been in business for fifteen months, in which 
period it has worked up a business of over $100,c00 and given the United 
States Fire a loss ratio of but eight per cent and the Peoples one of but 
twenty per cent. Its field comprises California, Washington, Idaho, Mon- 
tana, Utah, New Mexico and Arizona. 

The Pacific Mutual Life is very happy te make an encouraging and satis- 
factory report through a cry of hard times extending from the Atlantic to the 
Pacific. Its volume of new business is ahead of that for the same time last 
year and its prospects for the remainder of the year warrant the assumption 
that 1893 will show excellent gains in business, income, assets and surplus. 
The Pacific Mutual recently paid policy No. 1, on the life of Leland Stan- 
ford, for $10,000. As is usual with the company, the policy was paid the day 
after the filing of the proof of death. 

Maxwell & Berry, fire and casualty managers, representing the Conti- 
nental, Oakland Home, British America, Firemens of Newark, American of 
Boston and American Casualty, figure on increasing their business from 
twenty to twenty-five per cent this year and report a decreasing loss ratio. 

The Southern California department of the Broadway Insurance Company, 
Chas. A. B. Baskerville, agent, Los Angeles, was established about three 
months ago, and now comprises about twenty odd agencies, with a monthly 
premium income of between $2000 and $2500. 

Otey & Miller, San Francisco, Pacific coast managers of the Southern of 
New Orleans, have occupied that position since June 1, 1892, and now have a 
premium income of about $50,000, with a loss ratio for the year of twenty- 
They figure on a handsome increase in the business in this 
H. L. Wadsworth, Denver, has been appointed agent for 


six per cent. 
their second year. 
that city. 

The Firemans Fund Insurance Company reports a satisfactory increase in 
business and surplus for the first six months, and is sanguine that the close of 
the year will find it on top as usual. Its profits up to September 1 were 
as great as for the same period of last year, and its loss ratio was no greater. 
Vice-President Dutton has been making an extended business trip in the East. 
The Firemans Fund is one of the most successful and best managed fire com- 
panies in the business to-day. 

The Pacific coast department of the Palatine and Manufacturers and Build- 
ers, Chas. A. Laton, manager, fared very well in the first half year, increasing 
its premium income and keeping the loss ratio down to a very low figure. 
This is a prosperous and well managed department, and always makes a profit- 
able report. 

A. R. Gurrey, manager, and C, A. Stuart, assistant manager, of the British 
America and Western of Toronto and the American of New York for the 
Pacific coast, were appointed June 1, and have made a propitious commence- 
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ment. Mr. Gurrey was formerly manager for H. M. Newhall & Co., while 
Mr. Stuart served as special for Robert Dickson. Both have had sufficient 
experience to warrant the prediction that they will make successful managers. 

W. C, Leavitt, manager of the Union Mutual Life, San Francisco, has 
made a considerable gain in business this year, and expects that it will prove 
the best year he has ever had. He attributes his success largely to the efforts 
of Superintendent Chase and the co-operation of the home office. Besides 
being a first rate manager and solicitor, Mr. Leavitt has also achieved suc- 
cess as an educator of agents, and has some shining examples of his good 
work, 

On July 1 the Springfield Fire and Marine consolidated its departments at 
Portland and San Francisco, with A. G. Dugan, formerly Portland manager, 
in charge, Mr. Dugan making San Francisco his headquarters. The depart- 
ment embraces the States of Oregon, Washington, Idaho, California, Nevada 
Amos F. Sewell, formerly withthe Continental, is now special 
Manager Dugan has been with his company for 
He reports business in- 


and Arizona, 
agent in this department. 
ten years, and merits his present important position, 

creasing nicely, and the loss ratio not at all excessive. 

Voss, Conrad & Co., managers for the United States of the Aachen and 
Munich Fire Insurance Company of Aix-la-Chapelle, Germany, have started 
in at a winning gait. The income for the first three months has exceeded their 
best expectations, and they report the outlook very favorable indeed. The 
Aachen and Munich is to Germany what the A2tna is to the United States. It 
has a capital of $2,500,000, assets of about $7,000,000, and has been in busi- 
ness since 1825. It paid a seventy-six per cent dividend for a number of 
years, and shares now sell for $3000; paid-in value, $150. Guy Francis, 
formerly secretary of the Knoxville Fire, and latterly special agent of the 
United States and Bowery, has been appointed special agent of the company 
for California. F.G, Voss and John G. Conrad, who compose the firm of 
Voss, Conrad & Co., are both young men of decided business ability, extended 
and influential acquaintance, and destined to take their position in the front 
rank of fire managers. Asa piece of enterprise, the securing of the Aachen 
and Munich by Voss, Conrad & Co. as United States managers, after a stay 
of but twe weeks at the home office, is probably unprecedented, and its 
coming marks a new era in German companies. 

F, J. Devlin, manager of the insurance department of H. M. Newhall & 
Co., was appointed to that position on June 1, having been formerly special 
agent and adjuster since 1886. Mr. Devlin’s promotion was well merited, 
and his ability to fill his new position is undoubted. Kenneth Watson is a 
new special in this department. 

Brown, Craig & Co., Pacific coast managers Phenix of Brooklyn, Pennsyl- 
vania Fire, American of Philadelphia, Greenwich of New York and Svea of 
Gothenberg, Sweden, report business satisfactory. The annual premium re- 
ceipts of this office now exceed $600,000, making it the largest department on 
the coast in this respect. Brown, Craig & Co. are exceptionally able and 
successful managers. ‘‘ Rambling Notes” is the title of a bright and well- 
conducted agency paper issued monthly by this enterprising firm to its large 
corps of agents. That it is an educator there is no doubt. It is conducted by 
Mr. Osborne. 

John H, Page, Portland, manager of the Equitable Life for Oregon and 
Southern Idaho, assumed that position in July last, and has met with an un- 
expected degree of success. He was formerly general agent at Pittsburgh for 
the New York Life. Manager Page has had the good fortune to surround 
himself with some first-class agents, and his future looks very bright. He is 
personally a winning man. 

W. J. Hunter, manager of the Aitna Life for Oregon and Washington, with 
Portland as headquarters, has filled that position successfully for the past two 
years, and notwithstanding the business depression expects to do quite as well 
this year as last. Mr. Hunter has worked up a large volume of business for 
the Aétna in his field. He is bound to win. 

F. L, Stinson, State general agent of the Mutual Life for Washington and 
Oregon, with Seattle as headquarters, makes an encouraging report of business 
up to this time. He is ahead of the same period of last year, and sees no 
reason why the remainder of the year should not be even more productive for 
him. 

The firm of Burch & Schroeder, Seattle, representing the Home of New 
York, Providence-Washington, Queen, Connecticut, Royal Exchange and 
New York Plate Glass, dissolved early in September, each member continuing 
business on his own account. 

The business of the Equitable Life in Washington and northern Idaho, 
under W. J. Morphy, manager, Seattle, up to July 1 showed an increase over 
the first half-of last year, and he reports the prospects for the remainder of 
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the year very encouraging. Though 1892 was an exceptionally good year for 
Manager Morphy, he expects 1893 to prove quite as good. 

The Great West Life of Winnipeg, Manitoba, completed its first year last 
month and makes a very satisfactory showing for that period. It received 
952 applications for $2,344,000 insurance. Of these 834 for $2,001,000 insur- 
ance were accepted. It had but a single loss, one of $1000. The company 
has entered the Province of Ontario, where it is writing with decided success, 
and its future altogether looks very bright. T. E. P. 

St. PAuL, MINN., September 30. 





THE FIRE UNDERWRITERS ASSOCIATION OF THE 
NORTHWEST. 
[From OuR OWN CORRESPONDENT. ] 


IN point of attendance and excellence of programme the twenty-fourth 
annual meeting of the Northwestern Fire Underwriters Association, held in 
the parlors of the Grand Pacific Hotel at Chicago, on the 27th and 28th ult., 
was easily the best in the history of the organization, and reflects much credit 
upon President Eugene Harbeck, to whose untiring efforts the success of the 
gathering was largely due. 


First Day's PROCEEDINGS, 


Promptly at 10.30 A. M. President Harbeck called the meeting to order. 
On motion of Major Bliven the usual courtesies of the floor were extended 
to the local agents. The calling of the roll being dispensed with the secre- 
tary read the following list of applicants for membership in the association, 
and on motion of G. W. Hayes they were duly elected : 


Alpena, Mich., C. H. Luce; Chicago, George T. Belding, John S. Barrow, 
Henry F. Crawford, W. C. Daniels, George Devin, M. S. Moore, J. C. 
Moodey, H. W. Magill, H, H. White, H. H. Whetlock, J. P. Williams; 
Columbus, O., G. E, Meeks, W. O. Robb; Cambridge, O., R. B. Moore; 
Deadwood, S. D., J. F. Edmonds; Denver, Col., C. K. Colby; Grand 
Rapids, Mich., G. P. MacMahan; Kansas City, Mo., W. E. Marriner; Mil- 
waukee, Wis., D.N. Courtnay, J. H. Nelson; Omaha, Neb., F. H. Holmes, 
M. E. Lease; Saginaw, Mich., Otto Schupp; Springfield, 0., B. T. Wise; 
St. Paul, Minn., Sam Eaton, J. O. Ragsdale. 


According to Secretary Munn’s report, which was next read, the present 
membership numbered 369 ; a net increase over the previous year of twenty- 








one. Then followed the treasurer’s report, a recapitulation of which is given 
herewith : 
RECEIPTS. 
I I oon 05.0 050060500 snkedishinie eneeehestadethaneenal $381.06 
Dues and imitiation Be6S.... 0.2... cece cece cccwcvcccccccccssccccecoees 1,634.50 
(Ee ee er ee ee ree ee eee $2,015.56 
DISBURSEMENTS 
Pelee ped GeO iis ¢00:2 0000058 cesseresnimarseeeeserdiieialselt $653.56 
Postage, telegrams and express.......... 2... cc eeeeeeecceeeceeceeeseees 76.13 
SORE OE GIF aos a dc cics scsiesicccseiconsecbeeseteUbnes essences ees’ 200.00 
ee kh. TEETER EERE RTE Eee Te er 43-00 
Other charges and sundry items... ......... cece eee cece cence eee eens 101.75 
TONE i 06 c00cndccccbe cere seu rensessyeuest yi eienPiesesdeetstnnesaase $1,074.44 
PGS OU DING s 0nd seeks ch scacbandevheersss $941.12 


Mayor Harrison was to have delivered the address of welcome, but owing 
to sickness in the family his Honor was unable to be present. 

Vice-president Allen taking the chair, President Harbeck delivered his 
address and said in part as following : 


Since January 1, 1891, the leading agency companies have decreased their 
aggregate net surplus more than eight million dollars, Every underwriter 
has a direct personal interest, not only reputation but in dollars and cents, in 
at guce Placing the business of insurance against fire upon a profitable basis. 

* As fire underwriters we are not getting pay for the risks we 
assume ; rates are too low, expenses too high, and constantly, without com- 
pensation, we grant privileges and concessions which increase the fire 
risk. * * A substantial increase of rates on many classes of risks 
and in many localities is the necessityofthe hour. Adjustment and inspection 
expenses can and must be reduced by a better division of labor. High com- 
missions which beget rebates and fill the business with irresponsibles, must 
cease, Trifling claims of a nature which fire insurance was never intended to 
insure against should be discouraged, and a condition in our policies similar 
to that in the marine contract, and known as particular average, by which the 
loss must amount to a disaster before a claim can be made on the under- 
writer, should be seriously considered. The situation, while perilous, can be 
changed, but it will require united, intelligent action on the part of officers, 
managers, field men and agents. 


At the close of his address Mr. Harbeck received great applause, and on 
motion of A. Williams, the paper was referred to a committee of three to 
consider the suggestions contained therein and report to the association, 
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P. A. Montgomery, H. M. Russell and G. H. Moore were appointed 
such a committee by the chair. 

C. L, Whittemore, general agent of the Providence-Washington Insurance 
Company, next delivered the annual address. 

Our readers are already familiar with Mr. Whittemore’s admirable paper, 
which was printed in full in last week’s issue of THE SPECTATOR, 

A pleasant diversion was the ‘‘ Insurance Epic,” a poetic composition by 
C. C. Hine, of New York and Alaska, and without whose presence no meet- 
ing of the association would be complete. 

Mr. Hine was followed by N. B. Jones of Lansing, Mich., who read a 
paper on ‘‘ Insurance legislation.” 

The chair next appointed the following committees on memorials; On E. 
S. Page—H. H. Walker, H. C. Stewart, Charles Lyman Case. On Morris 
Franklin—Isaac W. Holman, H. J. Straight, H. H. Heaford. On William 
Engerbretson—W. F. McBain, S. W. Hayes, Jr., W. D. Bradshaw. The 
appointing of the committees concluded the morning session. 

It was 2.30 P, M. when theassociation reassembled. The first address in the 
programme for the afternoon was by B. B. Whittemore, president of the 
Boston Board of Fire Underwriters, whose paper, entitled ‘‘ Ethics of 
underwriting,” also appeared in our issue of last week. At the conclusion of 
his address Mr. Whittemore was tendered a rising vote of thanks for his truly 
excellent paper. Mr. Harbeck declared it to be best he had ever listened to. 

The next speaker was E. S. Gay of Atlanta, general agent for the Insur- 
ance Company of North America, and was introduced by the president as 
coming from the ‘‘ Chicago of the Southland.” Mr. Gay 1s known as one of 
the foremost orators of the South, fluent in speech and polished in manner, 
and in this, his first appearance upon a Chicago platform, he well sustained 
his reputation. Liberal extracts from Mr, Gay's paper appeared in our last 
week’s issue and will well repay a careful perusal. 

On motion of Major Bliven, Mr. Gay, at the conclusion of his address, 
was accorded a rising vote of thanks. 

** Not insurance ” was the subject of a paper read by Peter White of Mar- 
quette, Mich., an insurance agent for thirty years. 
avoided all mention of insurance subjects, and in a happy way referred to the 
great advances made by science during the past quarter of a century, humor- 
ously contrasting the present modes of transportation with those in vogue dur- 
ing his youthful days. Mr. White’s remarks served to relieve the monotony 
of listening to heavy papers, and he was greeted with a round of applause as 
he stepped from the platform. 

The last paper of the day was read by S. A. Reed, of Chicago, who inter- 
estingly described the various automatic fire extinguishing appliances. 

After appointing the following committee to nominate directors for the en- 
suing year the association was declared adjourned until 10 A. M. the following 
day. The committee: George W. Adams, Ohio; H. C. Stewart, Iowa; A. 
E. Pinkney, Missouri ; George W. Lovejoy, Illinois ; N. B, Jones, Michigan. 


SECOND DAy’s PROCEEDINGS, 


The second day’s proceedings opened with a large majority of the members in 
their seats. The business of the day began with the reading of the reports of 
the memorial committees. A letter was next read from Alderman W. R. 
Kerr of the city council, inviting the members of the association to be present 
at the World’s Fair on October g, ‘‘ Chicago Day.” No action was taken on 
the matter. Following, President Harbeck introduced Willis O. Robb of 
Columbus, O., who read a paper on ‘‘ The conduct of an appraisal.” The 
topic is such an important one, and was so ably handled by Mr. Robb that it 
was determined to have the paper printed for free distribution among the 
members of the association. 

Herbert Folger of Portland, Ore., who has a national reputation as a writer 
on insurance topics, came next with an address on ‘‘ The necessity of ad- 
vancing rates on unprofitable classes.” ‘‘ The most important topic,” said 
President Harbeck, ‘* before fire underwriters at the present day.” 

It is such papers as that prepared by Mr. Folger that add so much value to 
the literature of the association. 

A. H. McVey of Des Moines, Ia., followed Mr. Folger with a paper on 
that thread-bare subject, ‘‘ The doctrine of waiver as applied to adjustment.” 

The report of the committee on nomination of directors for the ensuing year 
was received, as follows: E. V. Munn, Beloit, Wis.; W. K. Foster, Grand 
Rapids, Mich.; H. C. Stewart, Des Moines, Ia.; A. E, Pinkney, Kansas 
City, Mo.; J, J. Windle, Minneapolis, Mina.; C. F. Wilson, Denver, Col.; 
George W. Adams, Chicago ; D. S. Wagner, Chicago ; H. C. Eddy, Chicago; 
G. M. Lovejoy, Chicago ; C. E. Bliven, Chicago ; D. W. Burrows, Chicago ; 
I, S. Blackwelder, Chicago. 

The association then adjourned until 2 o’clock P, M. 
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It was thirty minutes beyond the appointed hour, however, ere the meeting 
reconvened. The names of W. E. Clifford of Evanston,. Ill., and W. P. 
Kelly of Indianapolis as applicants for membership were favorably reported 
upon by the executive committee, as were also those of J. T. Hopkins, T. C. 
Funlan, H. W. Deems. The above were all declared elected. As chairman 
of the committee on the death of Morris Franklin, I. W. Holman read a brief 
report. 

No one being present to speak for the library committee, Secretary Munn 
made a few remarks on the subject. He thought the association had reached 
that stage where it could afford to rent a room to be used asa library. A 
motion to this effect having been made and unanimously carried, the chair 
appointed a committee, composed of George W. Hayes, H. C. Eddy and S. 
W. Adams, to act in concert with the incoming president in securing such a 
location. 

What proved one of the ablest papers of the meeting was that read by H. 
Clay Stewart of Des Moines, entitled ‘‘ Is the special agent responsible?” 
Mr. Stewart is one of the veteran field men in point of service in the West, 
and his address was an earnest plea for a closer connection between the field 
men and the office manager. When the applause which greeted Mr. Stewart’s 
delivery had subsided, E. S. Gay, as a representative of the latter mentioned 
class, said he was in hearty sympathy with many of the suggestions made, and 
complimented the writer on his admirable paper. 

The president next introduced Franklin Webster, editor of The Chronicle, 
as a gentleman of national reputation, His paper was on the “‘ Fire fiend 
and his lurking places.” Mr. Webster handled this usually dry subject of 
statistics in a most entertaining manner, and his delivery was frequently 
interrupted with laughter and applause. 

At the conclusion of his paper Mr, Webster was accorded a rising vote of 
thanks. 

** Electricity ” and its relation to insurance was the subject of a practical 
twenty-minutes’ talk by. W. H. Merrill, Jr., electrician of the Chicago Fire 
Underwriters Association, 

Major Bliven frankly confessed, after Mr. Merrill had finished his re- 
marks, that he was agreeably surprised in the young man, and that he had 
learned more about the wizard science during those few minutes than he ever 
knew before, although he had given the subject considerable study. He 
moved a vote of thanks, which was seconded by G. W. Hayes, Jr., and passed 
by the association. 

P. A. Montgomery, as chairman of the committee appointed to consider 
the address of President Harbeck and of C, L, Whittemore, then presented 
his reports. 

The election of officers for the ensuing year was next in order, and resulted 
in the selection of H.C. Stuart of Des Moines, Ia., as president ; George 
M. Lovejoy of Chicago, as vice-president ; E. V. Munn of Beloit, Wis., as 
secretary and treasurer. 

After passing resolutions thanking the’ proprietors of the Grand Pacific 
Hotel for courtesies extended and listening to an amusing story by Peter 
White, the meeting was adjourned sine die, and the twenty-fourth annual 
meeting of the association had passed into history. G. A. W. 

CHICAGO, ILL., September 30. 








NEWS OF THE WEEK, 


The Pacific Insurance Union Will Fight. 


AT a recent meeting of the executive committee of the Pacific Insurance 
Union, the following amendment to Article [V. of the constitution, recom- 
mended by a special committee, consisting of William S. Duval, William 
Sexton, Edward Brown, Bernard Faymonville, George W. Spencer and 
Alfred Stillman, was carried unanimously. It reads thus: 


Insurance may be granted at any rate necessary to substitute it, for insur- 
ance written by a company not a member of this union, provided, 

First—That the policy of the non-union company shall have been in force 
one month, and premium thereon shall have been paid, and that the substi- 
tuted policy shall be for a term of not less than one year. 

Second—That the Pacific Insurance Union minimum rates on the property 
covered by the policy to be displaced be not more than five per cent. 

Third—That the unearned premium of the displaced policy be assigned by 
the assured in part or full payment of premium on the substituted policy, 
unless the premium be paid in cash, or, in case of a farm policy, by note. 

Fourth—That the displaced or canceled policy be immediately forwarded 
to the Pacific Insurance Union, together with a report of the new policy 
issued in place thereof, 
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Fifth—That the insurance be for no greater amount than, and covers the 
same property as, that under the displaced policy. 

No permit for other insurance shall be granted on any policy, except with 
the following stipulation : 

In consideration of the insurance under this policy having been granted at 
the minimum rate it is mutually agreed and hereby made a warranty on the 
part of the assured that there shall be no other insurance on the property 
hereby insured, unless in the following-named companies: (Here follows 
the names of all the companies in the Pacific Insurance Union.) 





The American Casualty and Security Company. 
CONSIDERABLE interest was excited last week by a rumor that there was im- 
pending a reorganization of the American Casualty and Security Insurance 
Company, involving the resignation of President Midgley and the election of his 
successor. That the rumor had a basis of truthto rest upon was made evident 
by a circular addressed to agents of the company, signed by Beecher, Schenck 
& Co., the general managers, which reads as follows : 

We are very glad to be able to inform you that steps have been taken for the 
immediate and thorough reorganization of the American Casualty Insurance 
and Security Company, which means that a new president will be chosen and 
funds provided to pay all past losses immediately and to insure the prompt 
payment of losses in the future. Notices have been sent to the board of direc- 
tors to meet next Friday, September 29, to take the necessary action. 

We are not at liberty to-day to give you the name of the gentleman who 
has practically consented to accept the position of president, but we will say 
that he is a gentleman of national reputation, known from Maine to Oregon 
and from the Lakes to the Gulf, and he is a very wealthy man and has always 
been successful in every enterprise which he has undertaken. 

We send you this word in advance by way of encouragement, and as soon 
as the result of the organization is known on Friday we will telegraph vou the 
name of the new president, at which time we know we can count upon your 
hearty co-operation, 


In an interview with a representative of THE SPECTATOR, President Midg- 
ley said that he had long been intending to resign the presidency of the com- 
pany ; that his position was an anomalops one, inasmuch as he was a member 
of the corporation known as Beecher, Schenck & Co., who were the general 
managers of the company and the business getters, while as president of the 
company it was his duty to pass upon the business offered by the general 
managers. He had felt the embarrassment of the situation and had deter- 
mined to resign the presidency, for performing the duties of which position he 
had never received any salary ora dollar of compensation. He had, he said, 
been in negotiation with General Henry W. Slocum, the gentleman referred 
toin the above circular, for over a month, trying to induce him to accept the 
position, and there was good reason to believe that he would do so. He is 
already a director of the company, and very wealthy. Should he accept, Mr. 
Midgley said, there would be $500,000 paid into the company at once to settle 
all outstanding claims and leave something over. 

The meeting of directors was held as stated, when Mr. Midgley presented 
his resignation, which was accepted. General Slocum was then elected presi- 
dent, although the question of his acceptance was still in doubt. It is 
reported that if General Slocum becomes president of the company, the Have- 
meyers, Felix Campbell and other wealthy Brooklyn gentlemen will identify 
themselves with it. 

The circular given above was regarded as an admission by the general agents 
that the company had many outstanding losses unsettled, and that a reorgani- 
zation was a necessity of the situation. Regarding this Mr. Midgley said that 
it was true that the company had experienced unexpectedly heavy losses in 
their railroad business, but in the other branches they were nominal. 

Below we present the semi-annual statement of the company as made to the 
Insurance Department of Georgia, as of June 30, 1893, and also its statement 
for December 31 last, made to the New York Department : 

STATEMENT, JULY I, 1893. 





ASSETS. 
Cash on hand, in banks and trust companies .........-..e.sseeeee+: $268,595.22 
Market Value 
U. S. Government bonds, four cent registered........ $29,500.00 
Baltimore City stock due 1894, five per cent..... eeccccecs 15,337-50 
New Consolidated Baltimore City stock, due 1930........ 445,717.50 
Town of Danville, Va., bonds, due 1917, five per cent.... 26,500.00 
Baltimore Traction Co. ext. and imp. bonds, six percent. 26,500,00 
Chatham National Bank of New York stock..... Cocccccce 40,587.50 
St. Nicholas Bank of New York stock.....c.seseesseeee 39,550.00 
Southern National Bank of New York stock ............. 22,000.00 
Mercantile Trust and Deposit Co. of Baltimore stock..... 22,000,00 
Total par value........ccccccesee OEE. LAE See ae ae aoe $667,692.50 
EG ik WS OE RG si 05.05 05569006 otcccsersneecnesnesenve 12,500.00 
Loans Om stock Collaterals. .....cccccccssccssccsccccecsccscesosccss 296,694.52 
Debts for premiums, not yet due, net amount...........0....ee0--05 646,638.88 
Cash in hands of agents in course of transmission........... eeeseses 221,911.44 
Total a880ts.....cccccevccvcccscccccccesescssccccccccsceccsve $2,114,032.56 
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LIABILITIES. 
Losses adjusted and not due .........ccceeeessecsceeces oededse sexe $20,000.00 
LOGSOS UMAGURO..... ..coccccccocecccccecsccccesvecceccccecesesices 130,000.00 
Losses in suspense, waiting for further proof..........ee.seeeesees 22,000.00 
Amount necessary to reinsure outstanding risks........... acnavepes 831,540.03 
SON NG so oS cs FeSod 6ccccysnie casesebecereseubeanerss $1,003, 540.03 
CHE is ii bo bis ste eddie ced ecdescnccescbisiesedeans abel oegeetiew I,000,000.00 
DORI 5 vktsnceses Ogbeswehehe dees docetenee Ccvcccsvececcccouscoece 110,492.53 
STATEMENT DECEMBER 31, 1892. $2, 114,032.56 
ASSETS. 
Loans on bond and mortgage (first liens)..... pnb obeeNe eves ealebs $12,500.00 
Tnterest accreed GhesGORs occsc sccccccecccccdecsccusseevesseesives ° 174.16 
Par Value. Market Value. 
United States bonds.............. - $25,000.00 $29,500.00 
Baltimore City stock................ 15,000.00 15,337-50 
Baltimore City new consolidated stk. 443,500.00 445,717.50 
Baltimore Belt Railroad Co. bonds. . 100,000.00 104,250.00 
Danville, Va., city bonds............ 25,000.00 26,500.00 
Balto. Traction Co. ext. & imp. bonds 25,000.00 26,500.00 
West Shore Railroad bonds.......-- 5,000.00 5,200.00 
New York city consolidated stock... . 79,000.00 81,185.00 
New York city consolidated stock... . 9,000.00 9,135.00 
Chatham Nat'l Bank, N. Y. city, stk. 9,550.00 40,587.50 
St. Nicholas Bank of New York stock 27,500.00 36,300.00 
Merc. Trust & Dep. Co. of Balto stk. 10,000.00 22,000.00 
Central Railroad of New Jersey stock 50,000.00 63,562.50 
Del., Lackaw'a & West'n R. R.Co. stk 50,000.00 77,562.50 
Lake Shore & Mich. S'n R.R. Co. stk 50,000,00 64,312.50 
N.Y. Cent'l & Hudson R.R.R.Co.stk 50,000.00 54,562.50 
Chicago & N'thw’n R.R.Cov. pref. stk 50,000.00 55,812.50 
Total par and maket values.... $1,023,550.00 $1,158,025.00 $1,158,025.00 
Cash in office, $2,091.91; in bank, $262,639.88; total.......... eo... 204,732.79 
Cash in hands of general managers, payable in ‘January orecedecesce 203,269.48 
Interest due and accrued on stocks and bonds............---+.+++++ 10,599.59 
Interest due and accrued on bank balances ........++...+--+0++0++ 14,221.90 
Gross premiums in due course of collection.......+0+-+++se++eeeee05 328,625.61 
Gross premiums (as written in policies) payable in "installments, not 
yet Cue... ..ccccccennccces eeccccces eeeecrcecs eerecee ececccccers 615,528.23 
Aggregate amount of all actual, available assets..... esecescee $2,607,675 76 
LIABILITIES. 
Losses adjusted and unpaid, due and to become due.. $16,006.75 
Losses unadjusted, including all reported and supposed 
BONGIGL « o5:0:06y 08465 d00ncbse0ese9nnessaasstneen Seeee 143,358.43 
Losses resisted, including interest, cost and expenses . 3C,425.00 
Net amount of unpaid losses and claims...........+++-seeee - $189,790.18 
Unearned premiums, at fifty per cent of premiums on 
risks running one year or leSS.........seeeeeeeeseees $1,087,671.79 
Unearned premiums, f7v rata, on risks running more 
CR GD FONE. ds ccdiccicescecvnsecncccscscesenbers exe 98,859.70 
Total unearned premiums ...........000eseesseeeeeeeeseecs - 1,186,531.49 
Commissions and brokerage ......... 5000009050800 6e0eNhedsnaneees 91, 597-10 
Total liabilities, except capital and net surplus............++. $1, 467,918.77 
Joint stock capital paid up im cash.............0e00% 0560006 csrse008 1,000,000.00 
Surplus beyond all liabilities. ........ccccccccsccccccceseccosccccce 139,756.99 


Aggregate liabilities, including paid-up capital and net surplus $2,607,675.76 

Wednesday noon, at the time of going to press with THE SPECTATOR, it 

was impossible to ascertain at the offices of the company whether or not Gen- 
eral Slocum had consented to accept the presidency. 





The Union Draws the Line. 
Ar the annual meeting of the Union, the following resolution regarding non- 
intercourse was adopted : 


It shall be the policy of the companies represented in the Union after 
January 1, 1894, to withdraw their supplies from local agents representing 
companies whose business anywhere in the territory under Union legislation 
is not conducted in conformity with the rules of the Union relating to the 
compensation of agents and rules of practice, or that do not at all points where 
tariff rates are established observe in good faith such rates, except in cases 
where frum voluntary choice such agents prefer to sever their relations with 
such companies as represent alone companies in complete harmony with 
Union rules and practices. 





The Nederland Life Insurance Company, Limited. 


THE above-named company now has its United States branch in working 
order, under the general management of Louis I, Dubourcq, LL.D., whose 
offices are at No, 874 Broadway. We have received copies of the literature 
prepared for this country, from which we extract as follows: 


The forms of insurance which the Nederland offers to the American public 
are the following: 1. Combined term and whole life. 2. Combined term and 
fifteen-year endowment, at level premium rates, beginning with the sixth 
year by tables below. 3. Renewable five-year term insurance at rates as per 
table. 

The fundamental principles of the new system of life insurance introduced 
by the Nederland in this country are as follows: 1. To discount in favor of 
the policyholders by means of low rates, the dividends, always uncertain, 
promised but never guaranteed by other companies, 2. To figure the reserve 
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at a rate of interest of three per cent, instead of four per cent, as is prescribed 
by the laws of the State of New York for American companies, a difference 
which corresponds to a further guarantee to the policyholders exceeding an 
average of twenty per cent. 3. To return to the policyholders as cash sur- 
render value in case of lapse a guaranteed percentage of the premiums paid, 
viz.: fifty per cent for whole life and eighty per cent for endowment policies. 
4. To allow the policyholders the most liberal conditions, according to the 
experience of the best managed companies in the world. 5. To grant every 
possible facility in case the insured should wish to modify his contract, with- 
out thereby wholly forfeiting the benefit of the original policy. 

After a policy has been in force for five years and provided the insured has 
paid his sixth annual premium or first instalment thereof, he will, in case of 
lapse, and unless he has renewed his five years’ term insurance, be entitled at 
any time to a cash surrender value of fifty per cent of all premiums paid after 
the first period of five years, if holding a combined term and whole life 
policy, and of eighty per cent of all premiums paid after the first five years, 
if holding a combined term and fifteen-year endowment policy. 


PREMIUM RATES—COMBINED TERM AND WHOLE LIFE INSURANCE 




















PER $1000. 
ANNUAL PREMIUM. ANNUAL PREMIUM. 
en ae ee Ageat | 
Last Birth | During the During the fol- Last Birth | Duringthe | During the fol- 
Day. First Period of | lowing Years Day. | First Period of | lowing Years 
Five Years (Whole Life |. Five Years | (Whole Life 

(Term Period). Period). (Term Period.) Period). 
25 $13.05 $16.97 41 $17.24 $30.08 
26 13.22 17.49 42 17 62 31.39 
27 13-40 18.04 43 18.03 32.77 
28 13 59 18.62 44 18.45 34.23 
29 13-79 19.23 . — 1889 | 35-7 
30 14.00 19.87 40 | 19.39 | 37-42 
31 14.22 20 54 47 19.85 39-15 
32 14.45 21.26 48 20.61 41.00 
33 14.70 22.02 49 21.17 42.95 
34 14.95 22.82 50 22.00 45.03 
35 15-23 23.68 51 | 23.25 47-23 
36 15.51 24 59 52 24.90 49-57 
37 15 90 25-55 53 26.50 53.07 
38 16,21 26.58 54 28.39 54.72 
39 16.54 27 68 55 | 30.35 57 56 
4° 16.88 28.85 | 











PREMIUM RATES—COMBINED TERM AND FIFTEEN YEAR ENDOWMENT 
INSURANCE PER $1000. 




















ANNUAL PREMIUM, ANNUAL PREMIUM. 
Age at Age at pr inset eM - 
Last Birth} During the [During the fol- Last Birth During the During the fol- 
Day. First Period of | lowing Fifteen Day. First Period of | lowing Fifteen 
| Five Years: | Years (Endow- Five Years Years (Endow- 
(Term Period).| ment Period). (Term Period). | ment Period). 
; Sr peng 2 
25 | $13.05 $55.08 38 $16.21 $57.79 
26 | 13.22 55 19 39 16.54 58.22 
27 13.40 55-31 40 16 88 58.70 
28 13.59 55-44 41 17.24 59-23 
29 13-79 55.57 42 17.62 59.80 
30 14.00 55-72 43 18 03 60.43 
aI 14 22 55.89 44 18.45 61.11 
32 14.45 56.07 45 18.89 61.86 
33 | 14.70 56.28 46 19.39 62.68 
34 14.96 56.51 47 19.85 63.58 
35 15.23 56.77 48 20.61 64.56 
36 15.51 57 97 49 21.17 65.63 
37 15.90 57-41 5° 22.00 66.80 
| 











A policy fee of $2 will be added to the first payment due, 





A policyholder, after having paid more than five annual premiums is 
entitled to a paid-up policy (should he prefer it to a cash surrender value or 
unless he has renewed five-year term insurance) for the entire amount which 
the full reserve will purchase as a single premium, according to the age which 
the insured has attained at the time the last annual premium or instalment 
thereof has been left unpaid ; in this case no further premiums shall be re- 
quired from him. 

Policyholders, after having paid more than five annual premiums, can ob- 
tain a loan on their policy not exceeding the surrender value of the same, 
paying interest on such loan at the rate of five per cent per annum. 





The Peoples of Manchester to Reinsure and Retire. 
AT a prolonged meeting held on September 27, Aretas Blood, the newly- 
chosen president, and ten other directors, resigned. At a meeting held on 
the 3oth ult. it was voted by the directors to reinsure the outstanding risks of 
the company and close up its affairs. Proceedings looking to the appoint- 
ment of a receiver were begun on the same day by Commissioner Linehan. 
Manchester agents of the Peoples have resolved to defer payment of 
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unearned premiums on policies written before July 1, 1893. Special Agent 
Smith, covering New Hampshire for the Peoples, has gone with the Granite 
State of Portsmouth. 





Government Insurance Commissioner in New Zealand. 


WE have received from Commissioner Josephus H, Richardson a copy of his 
annual report showing the transactions of the department for 1892. We quote 
the essential part of it as follows: 


During the year 3481 proposals for a total amount of £870,437 were re- 
ceived. Of the whole of the proposals submitted, 407 were deferred or de- 
clined. Of every 100 proposals received, seventy-nine were accepted at 
ordinary rates, nine were loaded—i, ¢., accepted with an extra premium—and 
twelve were deferred or declined. Of every 100 policies completed, ninety-two 
were at ordinary rates, and eight with an extra premium or the equivalent 
contingent debt. The number of policies issued was 2634, of which the fol- 
lowing are the particulars: 








No Sum Insured. 
Whole life and term insurances ................... 1,304 £374,534 
EMGOWMGOUE INGUTONCES 60.0... c cece cc ccecevees 1,274 263,696 
Children's:‘endowments . ..\.60.550i.00isc0s0seccesss 37 3,874 
Annuity policies (the amount payable to the annui-, 
tants being at the rate of £906 per annum)....... 7.4 .sboo0s 
2 634 £642,104 


In the general section, the policies issued were 2130, insuring £532,745, and 
in the temperance section, 504, insuring £109.359. The temperance section 
has been especially successful during the year, the new business transacted in 
this section being nearly three times that of the immediately preceding year. 

The total new premiums received amounted to £20,688, being slightly in 
excess of the previous year. The renewal premiums received amounted to 
£212,437, being an increase over 1891 of £9585. The gross premiums re- 
ceived, £241,965, exceeded those of 1891 by £7469. 

The interest earned during the year amounted to £100,639, being £4260 in 
excess of the previous year. 

The total revenue from all sources showed an increase of £11,722, and 
amounted to £342,617. 

The claims preferred for deaths of insured persons amounted (after deduc- 
tion of centingent debts) to £84,366, while those for endowment insurances 
and endowments matured amounted to £ 23.449. 

The expenses of management (including commission £12,696, property tax 
43724, and land tax £ 2137) amounted to £52,707, and show a decrease both 
in actual amount and in relation to the premium income. In the latter case 
the reduction is one per cent. During the last three years the total reduction 
in the ratio of expenditure to premium income has been very nearly four per 
cent. 

The funds have increased by £132,501, and at the end of the year amounted 
to £ 1,980, 297. 

General Remarks.—While there has been a slight falling off in the amount 
of new business, fewer policies have run off the books, the improvement being 
no less than £72,579 in the amount insured. There has been a great improve- 
ment in the lapses, the decrease in that item being partly due to the applica- 
tion of the bonus last declared. The decrease in the policies void more than 
compensates for the slight falling off in the new business, and the net increase 
in the policies in force is therefore greater than for the previous year. A heavy 
lapse rate is undoubtedly a prominent characteristic of colonial life insurance, 
and is probably caused to a considerable extent by social conditions beyond the 
control of the offices themselves. However, this unpleasant feature is common 
to all colonial life offices, but the constant efforts of this department to mini- 
mize the evil have not been without good results, 











MERE MENTION. 





—The Nashville board elects officers to-day. 

—West Virginia has been taken in charge by the Union. 

—The Conneeticut Fire of Hartford has entered New Hampshire. 
—Several more Mississippi cotton gins have been destroyed by fire. 
—Compact matters at Norfolk, Va., are not running very smoothly. 
—The Fire Association of Philadelphia has gone back to Tennessee. 
—Commissioner Duncan of Kentucky is working up a case of rebating. 
—A local mutual fire insurance company is organizing at Mexico, Mo. 
—An extra charge has been placed on large area risks at Paterson, N. J. 
—Georgia and Maryland have been abandoned by the Phoenix of London, 
—John Johnson, a director of the Northwestern Mutual Life, has resigned. 
—There were fewer deaths (678) in New York city last week than in any 
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previous week this year. The annual death rate per 1000 indicated was 
18.54. 

—The Retail Merchants Society of Montreal is devising an inter-insurance 
plan. 

—Geo, A. Grant has acquired the agency of W. J. Moffit at Saginaw, 
Mich. 

—A clearing house for Buffalo agents, with monthly settlements, is sug- 
gested. 

—Rates will go up at Utica, N. Y., if fire fighting conditions are not 
bettered. 

—The Union Central Life and the Phoenix Mutual Life will enter Massa- 
chusetts, 

—Graysen Burruss has purchased the agency of E, B. Meade at Rich- 
mond, Va. 

—Dr. M. P. Le Grand, president of the Commercial Fire of Montgomery, 
Ala., is dead. 

—John L. Boynton has purchased W. H. Annis & Co,’s agency at Pep- 
perell, Mass. 

—Holt & Stevens, the Meriden (Conn.) insurance agents, were lately 
robbed of $350. 

—Digby Johnson, manager of the London and Lancashire, will soon arrive 
in this country. 

—Hugo Schumann, president of the Germania Fire of New York, arrived 
home last Sunday. 

—Farm rates in New York have been advanced by the Agricultural of 
Watertown, N. Y. 

—A receiver, M. D. Smith, has been appointed for the Washington 
Farmers of Spokane. 

—Marlborough R. Pryor, managing director of the Sun of London, is visit- 
ing the United States. 


—The Order of Pente of Indianapolis, one of the something-for-nothing 
tribe, is in deep water. 

—The office of the Independent Order Abavas Israel of Hoboken. N, J., 
is in charge of a sheriff. 

—Schneiderhahn & Ashby of Louisville have given up the agency of the 
London and Lancashire. 

—New York State authorities report that the annual death-rate of the State 
during August was 21.20. 

—E. J. Brown of Dugansville, Ky., was fined $50 for issuing a policy of 
the Eclipse of Cleveland. 

—Starkweather & Shepley of Providence have resigned the agency of the 
American Casualty of Baltimore. 

—Washington and Colorado risks of the Allemannia of Pittsburgh have been 
transferred to the Firemans Fund. 

—The personnel of the Chicago firm of Ducat, Lyon & Co. has been altered 
by the withdrawal of C. P. Stivers. 

—W. S. Gledhill, a Boston insurance office clerk, was arrested in Brooklyn 
last week for alleged embezziement. 

—Fraternal life insurance associations operating in Michigan must report 
hereafter to the insurance department. 

—Charles Moore, an alleged insurance man of Cincinnati, is accused of 
obtaining money under false pretensts. 

—Seymour J. Smith, manager of the Phoenix Mutual Life at Bridgeport, 
Conn., died recently at Brooklyn, N. Y. 

—Directors of the Jefferson of New York celebrated the winding up of its 
affairs lgst week by banqueting together. 

—The Newburgh (N. Y.) stamp clerk has been removed and daily reports 
are to be sent through the Rondout office. 

—The Fidelity Mutual Aid Association of San Francisco has absorbed the 
Life and Emergency Company of Milwaukee. 

—The Kansas insurance report for the year 1892 has been issued. We 
thank Superintendent Snider for a copy of same, 

—The Royal has arranged to write the risks controlled by the Holstein 
Building and Loan Association of Bristol, Tenn. 

—The special memorial number of The Union Mutual quotes many ex- 
pressions of sincere regret for the demise of John E, De Witt, president of 
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the Union Mutual Life Insurance Company, which tend to show the extent of 
the honor and esteem in which he was held. 


—D. W. Shideler, general agent for the Equitable Life at Indianapolis, re- 
cently suffered some loss at the hands of burglars. 


—Alexander Stoddart is reported to have secured two prominent compa- 
nies to enter the New York Underwriters Agency. 


—W. H. Bennington of Topeka will probably be appointed Kansas State 
agent for the Massachusetts Benefit Life Association. 


—The ‘Blind Tiger” cases at San Marcos, Tex., were heard and dis- 


missed. It is not believed that an appeal will be taken. 


—A. K. Murray of Louisville will probably be appointed State agent for 
Kentucky for the Phoenix of Hartford, vice J. S. Morris. 


—Ohio licenses have been issued to the American Credit Indemnity Com- 
pany of New York and the Northern City Fire of Duluth. 


—A. M. Clay, an Independence (Mo.) insurance agent, has been placed 
under bond to appear against two boodling school trustees, 

—Persons not paying their earned premiums to Nashville agents are 
bulletined and cannot obtain another policy in a board company. 

—Inspectors of the District of Columbia are after the Union Loan and In- 
‘vestment Company of Washington, an unauthorized insurance concern. 

—The question as to whether the insurance of members of the Knights of 
St. John and Malta shall be optional or compulsory is receiving agitation, 

—James W. Hull of Pittsfield, Mass., secretary and treasurer of the 
Berkshire Life, has been appointed a member of the State Board of Health. 

—R. P. Fabj, special agent and adjuster for the Firemans Fund for Wash - 
jngton, Oregon, Idaho and Montana, has transferred his headquarters to 
Seattle. 

—The electrical committee of the Underwriters International Electric 
Association has formulated a list of amendments to the rules for electric 
wiring, etc. 

—A reward of $500 for the conviction of the incendiaries who have been 
operating in Bennington, Vt., is offered by the companies in the Booth & 
Harris agency. 

—A committee of the Fire Underwriters Commission Compact will confer 
with the New York State Association and also with the other large organiza- 
tions in the East. 

—Rates have been advanced fifteen per cent at Vancouver, B. C., to cover 
a $200 occupation tax, and 100 per cent at Grand Forks, N, D., for unclean- 
liness and poor protection, 

—During the past year the assets of the Carolina of Wilmington, N. C., 
have increased $14,187.79. The losses have been $12,427.79, and the divi- 
dends to stockholders $7729. 

—The National Benefit Company of Chicago, a sickness and accident in- 
surance association, is doing business in several Northwestern States without 
the formality of securing licenses. 

—Eckford Webb of New York, who died last week, was a director of the 
Williamsburgh City Fire of Brooklyn and the Farragut and Standard fire 
insurance companies of New York. 

—Louisiana authorities are after certain cotton exporters of New Orleans 
who issue certificates of insurance on open marine policies held by them in 
companies not licensed in the State. 

—The Erie Insurance Company of Sandusky will wind up its affairs. It 
is expected that President C. H. Jenkins will be appointed receiver. A new 
company will be formed to succeed it. 

—A resolution instructing district committees to endeavor to have New 
York State local boards turn over the rate-making power to the district com- 
mittees will be voted upon October g. 

—The only change made in the officers of the Kentucky Life Underwriters 
Association at its recent annual meeting was the substitution of J. B, Pirtle 
for A. S. Willis as second vice-president. 

—Officers have been elected by the Michigan Association of Fire Under- 
writers as follows: President, Louis F. Margah, Detroit ; vice-president, J. 
W. O’Brien, Grand Haven ; secretary and treasurer, J. S. Fletcher, Detroit ; 
executive committee, J. W. Meyer, J. A. Armstrong and J. F. Sewnie. 

—Mrs. Emma Deshong of Jersey City sues the Merchants of Newark to 
recover $1000 insurance on furniture which she claimed was burned, E. L. 
Sprague, an ex-convict, testified that the furniture had been removed and the 
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house set on fire, but his testimony was not believed and a verdict of $831 and 
interest awarded to the plaintiff. 

— Quo warranto proceedings are pending against the Mutual Fire Insur- 
ance Company of Washington township, Beaver county, Pa., and the Cosmo- 
politan Relief Association of Pennsylvania. 


—An assessment of fifty per cent ($100,000) has been made and paid on the 
stock of the Oakland Home Insurance Company of Oakland, This action 
apparently disposes of the reinsurance rumor. 


—lInsurance companies caught on the Fleming & Ayerst Co,’s fire at 
Ballard, Wash., allege that the damage was caused by a spark from a Great 
Northern railway engine, and sue the railroad company for $26,000. 


—A committee of three has been appointed by the Business Men’s Associa- 
tion of Albany, N. Y., to look into the proposition to form a mutual fire 
insurance company. If mutual insurance is desired, why not insure in the 
local mutual already established ? 


—A Brooklyn woman suffered a small fire loss and was interviewed by a 
public adjuster who told her he would put the claim in for a higher value 
than she placed upon the goods. Sie did not acquiesce, but he obtained the 
policy. She now sues for its return. 


—D. F. Attwood, secretary of the Peoples Building, Loan and Saving 
Association of Geneva, N. Y., wishes to correspond with good insurance and 
building and loan agents in regard to the new plans of the association. See 
advertisement elsewhere in this issue. 


—The Oakley race-track buildings near Cincinnati, O., burned within one 
day after the owners had received five days’ notice of cancellation of the in- 
surance carried by the Northern of London, The Commercial of Cincinnati 
had canceled only a few days before. 


—Hon. Bernard Kelly of Topeka, Kan., United States pension agent, who 
is to be superseded in December by ex-Governor George W. Glick, has 
received the appointment of general agent for the State of Kansas of the 
Home Life Insurance Company of New York. 


—A warrant has been issued for the arrest of Chas. F. Applegate, an agent 
for the Mutual Benefit Life Association of America. He has been working 
in New Jersey, where the association is unlicensed, and the warrant is issued 
at the instance of the Insurance Commissioner. 


—W. A. Nicolay of Brooklyn, who was on September 1 appointed man- 
ager of the Long Island agency of the “tna Life, formerly represented that 
company in New York for four years, and then fora short interval another 
company, but has now returned to his first love. 


—The Lumbermens Lloyds of Eau Claire, Wis., has been formed.to write 
on lumber risks in the Northwest. The project has been furthered by Fred- 
erick Weyerhauser, and J. A. Smith has been appointed attorney for the 
Lloyds, which will write maximum lines of $25,000. 


—Owing to the appointment of A. S. Willis, president of the Sun Life of 
Louisville, as minister to Hawaii, he has been granted leave of absence, with 
continuance of salary, until January 1, 1894. John B. McFerran has been 
elected treasurer of the Sun Life and John Barr counsel. 


—Important changes have been made in the plan and policy of the North- 
western Masonic Aid Association of Chicago, It now pays total disability 
claims ; admits applicants up to age fifty-five ; makes a level charge of $3 
per $1000 for expenses for all ages, and has abolished the membership fee. 

—Thirteen counties in Indiana, bordering on the Wabash and Ohio rivers, 
have been added to the territory of T. N. Hardin of Indianapolis, general 
agent forthe Northwestern Mutual Life. This isa good field, containing 
several large cities, and will doubtless be worked to great advantage by Mr. 
Hardin. 


—The Empire Sick and Accident of Troy, N. Y., has been incorporated 
and licensed to do business on the assessment plan. Its directors are: Albert 
Mott, Walter Mott, John McDonald, George McDonald, William L. Craig, 
Charles F, Faulkner, Archibald Gilchrist, George F. Mott and Alexander R. 
Gilchrist. 


—The American Home Life Insurance Company of Washington, D. C., is 
a new sick and death benefit association organized to supply such insurance 
on the industrial plan of weekly and monthly assessments. Jas. H. Vermilya 
is president; S. C. Phinney, vice-president and manager, and Wm. M. 
Potter, secretary. 

—The Guarantee Investment Company of St. Louis, Mo., advertises in 
The Chicago Inter-Ocean, that in its second year it ‘‘ paid $161,000 to bond- 
holders, the average cost to each (161) one being but $30." Who contributes 
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the other $970 of each $1000? How many of the redeemed bonds were owned 
by officers of the company or their relatives? Who will pay the last entrant’s 
bond ? 

—A paid-up capital of $100,000 is claimed by the Commonwealth of Win- 
chester, Va., of which C. C. Felker is president; H. J. Morris, secretary, 
and E. Tiffany, treasurer ; J. M. Lewis of New York is one of its directors. 
The company states that it proposes to operate in Virginia and through 
licensed brokers in other States. 

—The request made by J. W. Lancaster of the St. Joseph (Mo.) board last 
April for the enlargement of certain water mains was referred by the city 
council to a committee, and has been pigeon-holed all these months. A favor- 
able report was formulated after the big fire, and was scheduled for presenta- 
tion to the city council last Monday evening. 


—There are at present reported to be three candidates for the presidency of 
the Union Mutual Life of Portland, Me. One isa financial man, Hon. Fred 
E. Richards of Portland ; another is Hon. Josiah H. Drummond, now acting 
as president of the company; and still another is Major Ben S. Calef of 
Boston, manager in that district for the Manhattan Life. 


—The Life Insurance Clearing Company of St. Paul is really filling the 
** long felt want” so often heard of. That this is so is evidenced by its 
record for its first seventeen months of life, viz.: 3353 policies issued for 
$7,696,000 of insurance. Since its inception its losses have only amounted to 
$7547, indicating that the company’s plan is practically as good as it is theo- 
retically. The company is now operating in twenty-six States and will next 
year extend its area of operations still further. 
200 policies per month shows that the system upon which the Life Insurance 
Clearing Company is based is thoroughly appreciated by other companies and 
their agents as well as the insuring public. 


An average issue of nearly 


—At Chicago the grand jury returned thirteen indictments against F. W. 
Smith of Churchill & Brown for conspiracy to commit arson and to defraud 
insurance companies. It has been discovered that Smith and others were 
concerned in the destruction by fire of thirteen stores in which the stocks of 
goods were insured for many times their value. In most of the cases the 
fraud was successful, and it is estimated that the conspirators have obtained 
from insurance companies in that way almost $100,000. They operated in 
small towns in Illinois, Michigan, Wisconsin, Indiana, Kentucky and Iowa, 
Indictments were also found against D. Brown, O. C. Churchill, Paul Lone- 
meyer, Robert McKnight, G W. McKee, David Rosenblath, Charles 
Kinsman, Henry Schenck and Insurance Adjusters A, S. Peck and Clarence 
H. Rowe. 

—The following story is told by The Cincinnati Commercial Gazette: 
**On the seventh of the present month a traveling picture dealer, who ap- 
pears to have been a stranger to the insurance men, had insurance to the 
amount of $15,000 placed on a picture which he had stored in a room in 
some building in that city. The premium for the entire insurance was about 
$27, which was paid. The risk was placed as follows: $5000 each in the 
Insurance Company of North America and the Pennsylvania Fire, and $2500 
was put in each of the National of Pittsburgh, and the Greenwich Fire Insur- 
ance companies. On the ninth of the month, or two days after the policies 
were issued, the picture took fire and was burned to ashes. The furniture in 
the room is said to have been scorched, but the fire was extinguished before 
the building was damaged. A portion of the insurance was placed with the 
well-known insurance firm of Randolph & Manchester, It is needless to say 
that the loss has not yet been adjusted.” 


AGENCY APPOINTMENTS. 


—Pelham Neel, general agent for the Maryland Life, at Atlanta, Ga. 

—S. M. Cate, Jr., general agent for the Phoenix Muiual Life, at Bridgeport, 
Conn. 

—Trezevant & Cochran, Dallas, State agents for Texas for the Northern City 
Fire of Duluth. 

—Starkweather & Shepley, agents for the Hartford Steam Boiler and the 
Travelers, at Providence, R. I. 

—Grover & Grady, agents at Chattanooga, Tenn., for the Caledonian, Colum- 
bian of Louisville, and the Georgia Home. 


AUTOMATIC SPRINKLER NOTES. 


—The milling department of Swift & Co.'s fertilizer factory at Chicago will be 
equipped with sprinklers. 

—Two recent fires in Banta’s shoddy mill at Amsterdam, N. Y., were quenched 
by Grinnells with small loss. 

—At Syracuse, N. Y., a fire in Jacob Moore & Co.'s plant was successfully 
combatted by Grinnell sprinklers. 

— The Milwaukee Automatic Fire Service Company has been form-d to manu- 
facture and deal in automatic fire alarms and sprinklers. 

—Kipp & Co.'s furniture plant at Milwaukee, which was burned a few days ago, 
was being equipped with Neracher sprinklers by the General Fire Extinguisher 
Company, which loses $2500 worth of material. 





